HLD: Annual General Mandate 2015
On 25/04/2015, HUDLAND Real Estate Investment and Development Joint Stock Company announced the Annual General Mandate 2015 as follows:

Article 1: Approve financial statement 2014 audited by CPA Company as on 12/03/2015

	No.
	Contents
	Amount (VND)

	1
	Total assets
	709.933 billion dong

	2
	Owner’s equity
	438.468 billion dong

	2.1
	Investment capital of owner
	200 billion dong

	2.2
	Development – investment fund
	121.405 billion dong

	2.3
	Financial provision fund
	29.716 billion dong

	2.4
	Undistributed profit after taxes
	87.346 billion dong

	3
	Total revenue and other income
	507.595 billion dong

	3.1
	Net revenue from Real-estate business
	474.224 billion dong

	3.2
	Revenue from financial activities
	3.569 billion dong

	3.3
	Other income
	29.802 billion dong

	4
	Total expense
	379.338 billion dong

	4.1
	Cost of goods sold
	379.704 billion dong

	4.2
	Financial expense
	-1.531 billion dong

	
	Sales expense
	1.165 billion dong

	4.3
	General and Administrative expenses
	18.232 billion dong

	4.4
	Other expenses
	6 million dong

	5
	Total accounting profit before taxes
	110.020 billion dong

	6
	Profit after income tax
	85.815 billion dong

	7
	Basic earning /01 share
	VND 4,291 


Article 2: Approve operation result in 2014
· Developing investing:


331.798 billion dong (100% plan)

· Business:



395.609 billion dong (158% plan)

· Revenue:



474.224 billion dong (100.4% plan)

· Profit after taxes


85.815 billion dong (105% plan)

· Payable to the State budget

24.204 billion dong (89% plan – because State has policy of decreasing income tax from 25% to 22%)

· Owner’s equity:



438.468 billion dong (until 31/12/2014)

· Rate of profit / owner’s equity

20%

Article 3: Approve report of managing activities of Board of Directors of HUDLAND company in 2014 and orientation in 2015

Article 4: Approve report of Supervisory Board

Article 5: Approve method of profit after taxes distribution 2014

	No.
	Contents
	Rate % / profit after taxes
	Value (VND)

	1
	Extracting development – investment fund
	52.79
	46.11 billion dong

	2
	Extracting reward fund
	2.5
	2.18 billion dong

	3
	Extracting welfare fund
	1.5
	1.31 billion dong

	4
	Paying dividends (16% Charter capital)
	36.64
	32 billion dong

	5
	Extracting bonus for BOD, SB, Executive Board
	0.57
	500 million dong

	6
	Undistributed profit
	6
	5.24 billion dong


Article 6: Approve operation plan in 2015 of HUDLAND Company
· Developing investing:

365.893 billion dong

· Business:


525.000 billion dong

· Revenue:


493.125 billion dong

· Profit after income tax

89.005 billion dong

· Payable to state budget

25.104 billion dong

· Owner’s equity


491.477 billion dong

· Rate of profit/owner’s equity
18%

· Expected dividends rate

15%

· Salary fund 2015

4% total revenue

Authorizing Board of Directors to manage Executive Board implementing contents of attached report 

Article 7: Approve method of compensation payment for BOD, SB in 2015

· As about part-time members: Maximum payment for members of Board of Directors, Supervisory Board no more than 3 million dong/person/month

· As about full-time members: The Company builds compensation payment source into salary fund according to salary board of the Company.

Article 8: Approve extracting bonus for Board of Directors, Supervisory Board and executive Board in 2015

Article 9: Approve selecting auditing unit for financial statement in 2015

Article 10:

Members of Board of Directors, Supervisory Board, Board of managers and all of shareholders of the Company are responsible to implement this resolution, according regulations of Charter Company and regulations of current law

This resolution takes effect from signing day
